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Our journey to this new status has been 
characterized by resilience, perseverance, 
and an unwavering belief in the power of 
regional unity and cooperation...We have 
joined a family of nations, bound by the 
principle of "one people, one destiny," " 
 - H.E Hassan Sheikh Mohamud
President of the Republic of Somalia
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•  Amal Express is a global remittance and foreign exchange 
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A
fter more than a decade of intense lob-
bying, Somalia has been admitted into 
the East African Community (EAC). 
After ratification by the Somali Fed-
eral Parliament, the membership will 

become official, making it the eighth member of 
the EAC.

The decision to admit Somalia was made 
during the 23rd Ordinary Meeting of the EAC 
Heads of State held in Arusha, Tanzania, last 
month. The Summit considered the Report of 

the EAC Council of Ministers on the Negotiations 
with Somalia and resolved to admit Somalia as a 

full member of the Community. The Chairperson 
of the Summit, H.E. Salva Kiir Mayardit, has been 
designated to sign the Treaty of Accession with 
Somalia.

Somalia joins the community as the eighth 
member after South Sudan, the Democratic Re-
public of the Congo (DRC), Burundi, Kenya, Rwan-
da, Uganda and Tanzania. The EAC was estab-
lished in 2000 and is headquartered in Arusha. 
Its mission has been to foster economic growth 
by, among other things, eliminating customs du-
ties among member states. It established a com-
mon market in 2010.

Somalia’s application process, started by former 
President Sharif Sheikh Ahmed in 2011, has been 
long and arduous.

During the Arusha meeting, President Hassan 
Sheikh Mohamud of Somalia expressed his grat-
itude and described the decision as historic. He 
emphasized the mutual benefits that Somalia 
and the EAC will gain from this membership.

President Mohamud said that Somalia’s jour-
ney has been one of resilience and perseverance 
against many odds but with a singular commit-
ment to peace and cooperation in East Africa and 
the African continent at large.

He said that Somalia belongs to EAC with all 
Partner States linked to his country through his-
torical, cultural and linguistic bonds, even as he 
added that Somalia’s borders would be bridges 
as opposed to barriers for trade.

Following Somalia's admission, it is mandat-
ed that the country incorporates the provisions 
of the treaty into its legal framework within six 
months of signing the document. Additionally, as 
directed by the Summit, Somalia is expected to 
deposit the instrument of ratification with the 
Secretary General within six months after sign-
ing the Treaty of Accession.

We look forward to more 
expansion; we are looking 
at Ethiopia, which has 

shown interest in joining the 
Community. So, at the end of the 
day, we are looking at a market 
of close to 700 million people,” 
- Dr Peter Mathuki.

East African Community Expands 
with Admission of Somalia
Somalia's admission into the 
East African Community not 
only opens new avenues for 
economic development but is 
also hoped to promote peace, 
cooperation, and stability in 
the region.

Congratulations to the president and the people of Somalia

CELEBRATING SOMALIA'S ADMISSION TO THE EAST AFRICAN COMMUNITY

With a combined population of over 300 
million people, the EAC now represents a 
significant portion of Africa's population. 
Somalia's primary economic activities, 
such as livestock and agriculture, will con-
tribute to the bloc's economic growth.

Somalia applied to join the Community 
back in 2012 and a verification mission 
was launched by EAC on January 25, 2023 
to assess its readiness. 

According to Dr. Mathuki  the EAC sec-
retary General somalia admision to the 
block has now extended the  coastline of 
the East African Community to almost 
500,000 kilometers. " we look forward to 
more expansion; we are looking at Ethi-
opia, which has shown interest in joining 
the Community. So, at the end of the day, 
we are looking at a market of close to 700 
million people,” he said

Somalia brings to the bloc its rich cul-
ture, heritage, and strategic location with 
a 3,000-mile coastline along the Indian 
Ocean, bringing with it potential offshore 
resources, including oil and gas, can fur-
ther enhance regional integration.

Also, livestock remains Somalia’s main 
export, followed by bananas, fish, hides 
and skin, and charcoal.

President Mohamud believes that So-
malia's borders will serve as bridges for 
trade, fostering an environment condu-
cive to prosperity within the country, and 
the region.

The EAC, established in 2000, has been 
working towards fostering economic 
growth and eliminating customs duties 
among member states. The admission 
of Somalia will expand the market size 
and strengthen the regional integration 
process. Somalia's membership is expect-
ed to encourage further cooperation and 
collaboration among EAC member states.

“I think EAC countries also see Soma-
lia’s … successful investments by Somalis 
in EAC countries,” Mohamed Abdi Waare, 
political analyst and a former president 
of Somalia’s Hirshabelle state, told Al Ja-
zeera flowing the country’s admission. 
“They also see its vast blue economic po-
tential in its long coastline, the opportu-
nities to participate in the reconstruction 
of Somalia and to leverage Somalia links 
with its diaspora, which links with the 
Middle East and its strategic location.”

With massive natural resources, the 
rebuilding and reconstruction boom af-
ter the defeat of al-Shabab, Somalia will 
provide an excellent opportunity for re-
gional investment in its blue economy, its 
infrastructural rehabilitation and its real 
estate and construction industries,” he 
added.

But the admission of Somalia into the 
East African Community not only opens 
new avenues for economic development 
but is also hoped to promote peace, co-
operation, and stability in the region. 
Following Somalia's acceptance into the 
East African Community (EAC), there is 
renewed hope that this integration will 
lead to the resolution of any future dis-
putes through the mechanisms provided 
by the economic bloc. And it is expected 
that the collective efforts of the EAC and 
its member states will contribute to the 
eradication of challenges, such as the 
armed group al-Shabab, and foster a pros-
perous future for Somalia and the entire 
region.

Since 1991 when Somalia’s government 
collapsed, leading to three decades of po-
litical instability and the rise of al-Shabab, 
the country’s trade volume with its neigh-
bours shrank rapidly.
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It  is with great pride and a profound sense of responsibility, that I 
join the rest of the world in celebrating Somalia's admission into 
the East African Community. This historical momemnt is not just 
a realization of our collective aspirations; it serves as a beacon of 
hope, illuminating a future laden with boundless possibilities and 

opportunities.
My sincere gratitude to all member states, Presidents of the 

East African Community, and the diligent individuals at the EAC 
Secretariat for their unwavering support and steadfast belief 
in Somalia. Your solidarity and encouragement have been the 
cornerstone guiding us to the threshold of this historic moment.

Our journey to this new status has been characterized by resilience, 
perseverance, and an unwavering belief in the power of regional 
unity and cooperation. As Somalia joins the East African Community, 
we are not merely entering a regional bloc; we are joining a family 
of nations, bound by the principle of "one people, one destiny," 
united in shared goals and visions. Our mission is to fortify the 
bonds of friendship, contribute to collective prosperity, and actively 
participate in shaping a future that is brighter for all our peoples.

The EAC experts' rigorous verification process has showcased 
Somalia's institutional and legal frameworks, policies, and strategies 
conformity with the accession criteria, as well as Somalia's potential 
to contribute to the bloc's prosperity and political stability. 
Admission to the EAC bloc will mutually benefit Somalia and the bloc 
on economic, security, and social fronts.

As a diasporic nation, Somalia's accession to the EAC means full 
integration of the Somali business community into a new bloc of their 
'own,' advancing their businesses within the region and gaining access 
to a market of 300 million people. The common market and custom 
union protocols will reduce the opportunity gap between Somalia and 
other bloc members, making it easier for the vibrant Somali business 
community already thriving in the bloc to repatriate their businesses 
to Somalia. The movement of people among the bloc will also ease 
access to higher education for many Somali students and improve 

their overall skills as vocational and technical schools become more 
accessible.

On the security front, the bloc is already playing a vital role in 
restoring stability and combating Insecurity in Somalia. With 
Kenyan, Ugandan, and Burundian forces accounting for the majority 
of the ATMIS mission, the bloc will continue to assist Somalia's 
stabilization as an EAC member. Somalia's membership in the EAC 
will also help the bloc adopt a common strategy to end conflicts. 
As an EAC member, Somalia will greatly benefit from the other 
members' security resources, including military training, intelligence 
capabilities, and equipment.

What does Somalia bring? 
With the longest coastline in Africa and untapped natural, agricul-

tural, and marine resources, Somalia's membership will boost the 
bloc's trade and investment potential globally. With the bulk of the 
bloc's members being landlocked, investing in Somalia's coastline 
infrastructure will be among the viable options.

On the geostrategic front, Somalia's admission to EAC has now 
positioned the bloc at the crossroads of the Indian Ocean and the 
Red Sea, enhancing the overall global relevance of the community in 
the political, economic, and social spheres going forward. It will also 
provide the EAC members with greater exposure to the Arab world 
since Somalia would be the first Arab League member to join the 
bloc.

Overall, Somalia's accession to the EAC is a historic incident for 
the region. It is a testament to the bloc's commitment to regional 
integration and cooperation. Somalia's integration into the EAC will 
undoubtedly strengthen people-to-people connections, harnessing 
the power of shared history, cultural commonalities, and trade 
partnerships to create a more unified and interconnected East 
African community, bringing immense benefits to  the bloc, boosting 
trade, investment, security, economic growth, and infrastructure 
development

Congratulations to the president and the people of Somalia

CELEBRATING SOMALIA'S ADMISSION TO THE EAST AFRICAN COMMUNITY

Somalia's Entry into EAC: Transformative 
Opportunities for a Unified East Africa"

Welcome To Somalia: The Country of Entrepreneurs

H.E Hassan Sheikh Mohamud
President of the Republic of Somalia 
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The Language School in Kenya Nairobi offers immersion language programs and other customized, 
short language courses in Kenya. It is a women-led institution that was founded in 2010 to provide 
quality language services in Kenya. As a result, we offer foreign languages training, translation 
& interpretation services. Others are transcription services, language localization services and 
language recruitment services. We offer the language courses in a conducive and multi-cultural 
environment. So, you can learn a language at your own convenience, time and place. 

Call: Call: +254 111 333 222 / +254 718 032 032 / +254 703 22 88 40
  | Location: Chania Avenue, near Adlife Plaza, Kilimani – Nairobi KENYA

Website: www.languageschoolkenya.org    Email : Info@languageschoolkenya.org

Call: Call: +254 111 333 222 / +254 718 032 032 / +254 703 22 88 40
  | Location: Chania Avenue, near Adlife Plaza, Kilimani – Nairobi KENYA

Website:  www.translationservicesinkenya.com  |  Email: info@translationservicesinkenya.com

The courses we offer include:
 IELTS Courses
 Spanish Courses
 French Courses
 English Courses
 German classes

 Swahili classes
 Chinese Classes
 Arabic Courses
 Kenyan Languages
 Somali Languages 
 Online courses

Some of our services we offer includes:

 Conference Interpretation Services

 Document Translation Services 

 Interpretation Equipment rental

 100% Human Transcription Services 

 Airport Transfers in Nairobi 

DOCUMENT
TRANSLATION &  
INTERPRETATION 
SERVICES (DTIS)

CELEBRATING SOMALIA IN EAC

In the heart of Kenya, Document Translation 
& Interpretation Services (DTIS) stands as a 
beacon of linguistic excellence. As a Kenyan-
based translation company, we specialize in 
delivering professional language translation 
and interpretation services across East Africa. 
Our commitment extends beyond linguistic 
proficiency; we are dedicated to creating 
meaningful employment opportunities 
for women, youth, and refugees, thereby 
contributing to poverty eradication in Africa.

T
he success story of the 
EAC, a beacon in Afri-
ca's regional alliances, 
resonates in its ability 
to eliminate barriers 

and champion shared prosperity. 
Somalia, undeterred by challeng-
es, is experiencing rapid growth, 

with Mogadishu earning its place 
among the world's fastest-grow-
ing cities. The city's progress is 
fueled by improved security and 
economic prospects, creating a 
burgeoning hub for employment 
and education.

Somalia's aspirations extend 

beyond its borders. Positioned 
strategically along the India 
Ocean and the Red Sea, it envi-
sions becoming a key player in 
the Atlantic of the next genera-
tions. Boasting climbing educa-
tional rankings and nurturing 
talent in IT, Engineering, Finance, 
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Abdusalam Hadliyeh Omer, PhD
Presidential Special Envoy to the EAC
Former Foreign Minister Experts from the seven EAC Partner States and the East African Community (EAC) secretariat officials at the Kenya School of Government during the negotiations for the 

entry of Somalia into the EAC in August 2023.

Alone we can do so little; 
together we can do so much 

Congratulations to the president and the people of Somalia

CELEBRATING SOMALIA'S ADMISSION TO THE EAST AFRICAN COMMUNITY

and Medicine, Somalia is ready 
to power its envisioned future.

Harnessing vast renewable en-
ergy potential, Somalia aims not 
only to benefit itself but also to 
contribute to lowering electrici-
ty prices across the entire EAC. 
As East Africa's voice resonates 
globally, Somalia, with its Islam-
ic and Arab affiliations, stands 
ready to champion the commu-
nity's interests in international 
forums.

In this call for unity, Somalia 
invites collaboration, echoing 
the sentiment that alone, we 
achieve little, but together, we 
can accomplish much. The So-
mali people extend a welcom-
ing hand, envisioning a dynam-
ic Somalia on the world stage. 
As a community, they urge ev-
eryone to grab the helm and 
steer the ship toward a brighter 
future for all within the EAC.
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Abdirashid Duale – Dahabshiil Group CEO

In pictures
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A view of the Morogoro road (Kimara - Kibaha) 19.2 km after being extended to eight lanes. Currently 
its construction has reached 94 percent.

CELEBRATING SOMALIA'S ADMISSION TO  
THE EAST AFRICAN COMMUNITY

H.E Hassan Sheikh Mohamud President of the Republic of Somalia being congratulated by other 
regional heads of State during the 23rd ordinary Heads of State Summit held in Arusha Tanzania.

HEAD OFFICE 
CORNER HOUSE BRANCH H.Q
Corner house building, ground floor
 
CBD Town Kimathi Street 
Tel: 020 214724 
www. Taajmoneytransfer.co.ke

EASTLEIGH BRANCH
Shariff Complex
Ground Floor Kipanga Athumani Road 

SOUTH C BRANCH
Mugoya south C mall, Naivas Building     
First Floor 

KILIMANI BRANCH
Kilimani Mall, near yaya center Tigoni Rd.

HURLINGHAM BRANCH
Woodlands Rd,
Masjid Al Rahma Center
Ground Floor  
                                                                                               
MOMBASA BRANCH
Bondeni Abdulnasir Rd Ocean
Crown Hotel BUilding, Ground floor

Shariff Complex 
Ground Floor, Kipanga Athumani Road
   

GARISSA BRANCH
Gulied Building, Ground floor, posta Rd

IMAARA MALL BRANCH
Imaara Mall Ground Floor
Imara Daima Mombasa Rd 

BUSINESS BAY SQUARE
General waruinge street
1st floor

We welcome the people of Somalia to the East African community block “Karibuni Sana”
Taaj money transfer limited is regulated by Central bank of Kenya. As a remittance provider, providing 

clients with safe and reliable money transfer solutions.
The company operates in over 100 countries in the world and transacting in more than 20 currencies.

BRANCHES

Our warmest 

to Somalia for joining EAC. Historical step towards regional integration,  
cooperation, and collective progress.

Hotline No:  
0729555666
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Abdirashid Duale – Dahabshiil Group CEO

H.E. President HASSAN SHEIKH MOHAMUD and the 
Somali people on achieving significant milestones: 

obtaining $4.5 billion in debt relief and joining the 
East Africa Community.
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D
espite the obstacles presented by 
political instability and a mud-
dled financial sector in Soma-
lia, there exists a resilient bank 
that has withstood the trials of 

time, successfully maneuvering through 
the regulatory landscape through its 
unwavering efforts to take up a pivotal 
position in safeguarding the financial 
well-being of the nation.

Premier Bank Limited, which has 
played a vital role in supporting eco-
nomic development in Somalia by pro-
viding financing and banking services 
to businesses, facilitating trade, and 
contributing to the growth of the local 
economy, is now in Kenya after its acqui-
sition of First Community Bank Kenya 
in March 2023.

With these inroads on the continent, 
the bank aims to be the premier, inno-
vative, customer-centric, Shari'ah-com-
pliant bank for Africa and beyond.

Premier Bank operates under Islamic 
law (Shari'ah), which emphasizes eth-
ical and moral considerations. These 
principles are rooted in Shari'ah law 
and aim to promote equality, fairness, 
and transparency in financial transac-
tions. The bank adheres to the princi-
ples of Islamic banking, which include 
the prohibition of interest (Riba) and 
the avoidance of investments in in-
dustries deemed haram. By following 
these principles, Premier Bank ensures 
transparency in its transactions and 
effectively communicates the terms 
and conditions of its Islamic financial 

products, building trust among its cus-
tomers. Islamic banking also focuses on 
profit and loss sharing and asset-backed 
financing, further aligning with ethical 
and sustainable practices.

Premier Bank has achieved significant 
milestones in its journey. With the ac-
quisition of First Community Bank Ken-
ya, the bank has expanded its presence 
to over 40 branches across Kenya and 
Somalia, strengthening its reach and ac-
cessibility to customers in these regions. 

Furthermore, the bank has received 
notable recognition for its achieve-
ments. It was honored as the Business 
of the Year in 2022, highlighting its ex-
cellence and success in the industry. Ad-
ditionally, for its digital wallet app the 
bank bagged the Best Innovation Award 
in 2021, in Somalia, reflecting its com-
mitment to introducing innovative and 
customer-centric solutions in the finan-
cial sector. These accolades showcase 
Premier Bank's dedication to excellence 
and its continuous efforts to provide ex-
ceptional services to its customers.

The bank also emphasizes the impor-
tance of robust risk management sys-
tems, reliable banking infrastructure, 
and attracting talented professionals to 
build a capable team, building trust and 

confidence among customers.
The bank offers a range of financial 

services including retail, corporate, and 
SME banking, as well as mobile and in-
ternet banking, ATM banking, SWIFT 
transfers, treasury services, trade financ-
ing, personal financing, and internation-
al money transfer services.

Premier Bank is also committed to 
supporting international organizations 
that provide humanitarian and devel-
opment services in the region.

In its strategic move to expand the 
bank acquired a 62.5 percent capital 
share of First Community Bank Kenya, 
in alignment with the bank's growth 
strategy and aims to enhance its pres-
ence in the region. The bank believes 
that this acquisition will enable it to 
better serve its clients, expand its offer-
ings, and contribute to economic devel-
opment in both Somalia and Kenya.

Chief Executive Officer of Premier 
Bank Limited, Mr Osman Dualle, ex-
plained during an interview that while 
Premier Bank places great importance 
on serving the needs and values of the 
Muslim community, ensuring adher-
ence to Shari'ah principles in its deal-
ings with customers and product devel-
opment, it also strives to be an inclusive 
institution. 

“Premier Bank is committed to fos-
tering trade and market opportunities, 
broadening its customer base, and pro-
moting the integration of financial sys-
tems among member states,” he said.

One of Premier Bank's key objectives 
is to establish itself as a leading player 
in the real estate industry, with a strong 
emphasis on cost, quality, and favorable 
financing terms. The bank aims to en-
hance the availability of housing, cre-
ate housing solutions tailored for the 
diaspora and middle-income earners, 
and offer financing options for serviced 
plots and building materials to individ-
ual property developers.

With a vision to revolutionize the 
banking industry, Premier Bank strives 
to leverage technological advancements 
and digital innovations to foster finan-

cial inclusion and drive inclusive eco-
nomic growth. Additionally, the bank 
offers trade finance solutions that facil-
itate import and export trade activities 
for its clientele.

In order to achieve these objectives, 
Premier Bank has made significant in-
vestments in cutting-edge technology to 
ensure smooth and hassle-free transac-
tions for its customers. Its comprehen-
sive range of financial solutions encom-
passe retail and SME banking, corporate 
banking, trade finance, microfinance, 
ATMs, diaspora banking, online bank-
ing, mobile wallets, debit cards, prepaid 
cards, and an in-house switch. These 
offerings collectively contribute to the 
bank's commitment to providing a com-
prehensive range of services to meet the 
diverse needs of its clientele.

Premier Bank 
is committed to 
fostering trade and 
market opportunities, 
broadening its 
customer base, 
and promoting the 
integration of financial 
systems among 
member states 

HIGHLIGHTS
•	 Cross-Border Expansion: Premier 

Bank's strategic acquisition of 
the First Community Bank Kenya 
in underscored its commitment 
to regional growth. The move not 
only expands the bank's footprint 
but also positions it to capital-
ize on new markets, bringing in 
diverse customers and investment 
opportunities.

•	 Technological Advancements 
for Financial Inclusion: . With a 
comprehensive range of offerings, 
including online banking, mobile 
wallets, and ATMs, the bank is at 
the forefront of leveraging digital 
innovations to foster financial 
inclusion.

•	 Islamic Banking Principles to 
Drive Transparency: Premier 
Bank Kenya's adherence to Is-
lamic banking principles, such as 
risk-sharing and the prohibition of 
interest, reflects a commitment to 
financial transparency and ethical 
practices. 

Premier Bank: Spearheading growth, and 
driving financial innovation across borders

Acknowledging the pivotal role of 
entrepreneurship in fostering eco-
nomic growth and development, Pre-
mier Bank places great emphasis on 
supporting local businesses includ-
ing young entrepreneurs. As part of 
their commitment, the bank offers 
a range of services including busi-
ness advisory, financial guidance, 
expertise in financial management, 
assistance with business planning, 
and risk management. Furthermore, 
the bank conducts financial literacy 
programs aimed at enhancing the 
financial knowledge and skills of 
entrepreneurs, empowering them to 
make informed financial decisions 
and thrive in their endeavors.

Premier Bank focuses on person-
alized services that align with the 
financial goals and values of its Is-
lamic banking customers and has de-
veloped digital platforms and apps 
to provide easy access to Shari'ah 
-compliant services. It also educates 
the general public on Islamic bank-
ing through digital channels and 
branch-level interactions, sharing in-
sights on the basics and advantages 
of Islamic banking.

The acquisition of First Commu-
nity Bank Kenya presents several 
opportunities for Premier Bank, as 
it expands to other markets, brings 
new customers and investment 
prospects, facilitates cross-border 
trade and investments, diversifies 
the bank's portfolio, and strength-
ens regional economic integration. 
Premier Bank aims to leverage tech-
nology to improve banking services 
and solutions across member states, 
including digital wallets and money 
transfer facilities, in its continued en-
deavor to innovate and tailor-make 
products and services to meet the 
specific needs of its customers.

In Kenya, Premier Bank has made 
a commitment to develop responsive 
products and services specifically tai-
lored for its customers there. These 
offerings are set to be launched in 
2024, even as it’s actively engaging 
with its clients to ensure a seamless 
transition and actively expanding its 
network within the country.

By prioritizing effective communi-
cation, strategic networking, and fos-
tering strong relationships, the bank 
believes active engagement with its 
customer base will enable it to pro-
vide a tailored banking experience 
that not only meets but also evolves 
with the changing needs of its newly 
acquired clientele in Kenya.

Also, because corporate social re-
sponsibility is a core aspect of Pre-
mier Bank's operations, the bank 
supports communities through 
sports sponsorships, charitable ini-
tiatives, and awareness programs. 
And is planning to launch CSR ini-
tiatives focused on funding educa-
tion, sponsoring local football teams, 
and providing financial literacy pro-
grams to contribute to the sustain-
able development of the communi-
ties it serves.

Premier Bank Kenya staff members at the Baraka Bazaar Launch in Eastleigh.

Hon. Yusuf Hassan MP Kamukunji (Center) & Premier Bank CEO Osman Duale ribbon 
(Right) cutting at Baraka Bazaar Branch Launch.

Congratulations to the president and the people of Somalia

CELEBRATING SOMALIA'S ADMISSION TO THE EAST AFRICAN COMMUNITY
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The Governor, Board, Mangement and the staff of Central Bank of Somalia Congratulates H.E 
President Hassan Sheikh Mohamud and the people of Somalia for this historical achievement

we look forward to working with our partners across the bloc to drive innovation and stability in the 
region’s financial sector. 

Abdirahman M. Abdullahi
Governor | Central Bank of Somalia

Fostering price stability and building 
a robust, stable and up-to-date  
financial sector in Somalia

The Central Bank of Somalia (CBS) was established in 1960 as the country’s financial regulatory institution. After the collapse of the state in 1991, the CBS was revived and strengthened by the CBS Act 
of 2012. The Act laid a new foundation to regulate and boost the country’s finance sector and facilitate economic growth.
In the last few years, the Central Bank of Somalia (CBS) transformed itself from primarily a fiscal agent that served the Federal Government of Somalia (FGS) to a fully functioning, modern, and policy-

oriented institution that duly performed its core functions, including the regulation and supervision of the financial sector, including mobile money service which is the predominant payment method. 

One of the major achievements of CBS was the development of the National Payment System (NPS) in 2021. The NPS provided interoperability of banks in the country, thus enabling fast and safe transfers 
of funds between buyers and sellers. The NPS has advanced anti-money laundering and counterterrorism financing measures aimed at significantly enhancing the security and integrity of financial 
transactions within Somalia and beyond. 

In March 2023, CBS had launched the International Bank Account Numbers (IBAN) in Somalia. The IBAN standard was 
successfully adopted by all banks in Somalia in the same month. Further, Somalia is among a handful of countries in 
Africa, that have adopted a national QR code standard, which has the potential to foster cross-border payments within 
the East African Community.

The Central Bank of Somalia also received an unqualified opinion status (clean opinion) from an international audit firm 
for the years 2020-2022 indicating three consecutive years of positive assessment

These strategic reforms caught the attention of industry experts and led to CBS being granted the 2023 Payment and 
Market Infrastructure award by CentralBanking. The award was granted to CBS in recognition of it’s efforts in restoring 
a functioning payment system to Somalia after a nearly 30-year absence.

On December 13, the Executive Board of the International Monetary Fund (IMF) and the World Bank (WB) granted debt 
relief to Somalia under the Heavily Indebted Poor Countries (HIPC) Initiative. On behalf of the Board, management and 
staff of the Central Bank of Somalia, Governor Abdirahman Mohamed Abdullahi, congratulates the government and 
people of Somalia for this historical achievement. The Governor also expressed his gratitude to the World Bank and 
Somalia’s development partners for their continued support in the reform agenda of the country for the last years, to 
ensure macroeconomic stability and inclusive growth.

The Central Bank of Somalia (CBS) remains committed to fostering inclusive and stable financial system to support 
sustainable economic development.
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Somalia is located strategically in the 
horn of Africa, bordered by Ethiopia to 
the west, Djibouti to the northwest, the Gulf 
of Aden to the north, the Indian Ocean to the 
east, and Kenya to the southwest. Somalia has 
the longest coast line in the world and a total 
country surface area of  637,657 km2.

A young Consumer & Labour market
With  an  overall  population  of  17.2  million7,  
34%  of  the  country’s  people are below the 
age of 14, and 51% of the population is aged 
between  15  and  64.  An estimated 47%  of  
the  population  live  in  urban areas

Proximity  to  Middle  Eastern  and  EU  
markets, Coupled  with  a  growing  popu-
lation  and  improved  economic  and  fiscal 
policies,  the  country  has  experienced  real  
GDP  growth  over  the  past four years that 
has averaged about 3.4% per annum8.

Sound Policies to Protect Investors
•	 The Investments & Investors Protection 

Law 2023 which protects investors and 
investments in  accordance  with   and   
subject   to   the   Constitution,  in  a  man-
ner  which  balances  the   public   inter-
ests   and   the   rights   and   obligations 
of investors.

•	 Government Incentives are  provided   to   
attract   investment   from   the   domestic 
and international private sectors.

•	 Export Processing Zone (EPZ) Incen-
tives-Enterprises which undertake ser-
vices, manufacturing, assembly, re-pack-
aging and break-bulk operation and gear 
all or almost all of their production for 
export, earn foreign exchange and em-
ploy Somalis, will be eligible for EPZ sta-
tus, which confers an attractive range of 
both tax and non-tax benefits.

Your Gate way to invest in Somalia ?
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TOURISM & HOSPITALITY

Somalia  is  known  for  its  long  
coastline,  beaches, waterfalls, 
mountain ranges , national parks, and 
a long list of numerous historical sites 
drawing both foreign and domestic 
tourists. Somalia is home to several 
species of wildlife and vast wilderness  
and  mountain.
National  Parks  and  Wildlife  
reserves  include  Daalo Mountain 
National Park – Sanaag Region, 
Hargeisa National Park  –  Woqooyi  
Galbeed  Region,  Hobyo  National Park 
– Mudug Region, Jilib National Park – 
Middle Juba Region, Kismayo National 
Park – Lower Juba Region,  and  Lag  
Badana  National  Park  –  Lower Juba.
Wildlife reserves includeAwdhegle-G 
Wildlife Reserve, Boja swamps Wildlife 
Reserve,  Dandoole  Wildlife  Reserve,  
Eji  Obaale Wildlife  Reserve,  Far  
Wamo  Wildlife  Reserve, Haradere 
Wildlife Reserve, Jowhar Wildlife 
Reserve, Lag Badane Wildlife Reserve, 
and Lack Dare Wildlife Reserve

Somalia Investment Promo-
tion Office (SOMINVEST) is a 
statutory office established 
to promote, attract, facilitate, 
and support foreign direct 
investments into and with 
Somalia.  It provides the nec-
essary sectoral information, 
designs bankable projects, 
and continuously engages in 
value chain and markets as-
sessments.

 Resourceful Somalia offers 
dynamic and concrete invest-
ment opportunities to the 
East African Community in-
vestors and businesses. These 
opportunities range from 
carbohydrates to banking, 
from untapped productive 
sector to enablers such as in-
frastructure, Information and 
Communications Technology 
and Energy, particularly the 
renewable. 

 Somalia has enacted a very 
liberal Foreign Investment 
Law in 2015; identified and 
improved regulatory and in-
stitutional bottlenecks; and 
for the first time in its histo-
ry enacted the Investments 
and Investors Protection Law 
2023 to enhance investors’ 
confidence and provide the 
necessary legal and physical 
protection.

Large multinational cargo and shipping 
companies operate in Mogadishu and  erbera, 
and are already well equipped to handle 
significant traffic volumes. For instance, Maersk 
Line restarted its operation in Somalia in 2018.
Similarly, DP World has recently invested US$ 
442 million to expand the port of Berbera and 
extend the Berbera-Tog Wajaale road corridor 
to the border and thence to Ethiopia's road 
network [12].

Furthermore, the development of the Berbera 
Economic Zone (BEZ) in proximity to the Port 
of Berbera positions it as the new integrated 
maritime, logistics and industrial hub for the 
Horn of Africa.
DP World and its partners anticipate investing 
up to US$ 1bn over the next ten years to develop 
the supply chain infrastructure along the 
corridor[13].

The country has four deep-water ports located in the economic
centres of Mogadishu, Berbera, Kismayu and Bosaso

Somalia's EAC 
Membership: A 
Catalyst for Regional 
Prosperity

On November 24, 2023, Somalia 
achieved a pivotal milestone, official-
ly joining the East Africa Communi-
ty (EAC) as its eighth member. This 
strategic move, a result of meticulous 
political and technical engagement, 
propels Somalia into a transformative 
era of economic opportunities and re-
gional cooperation.

Access to the EAC internal trade mar-
ket, coupled with Somalia's strategic 
location, positions the nation as a key 
facilitator of regional and internation-
al trade, attracting foreign investment 
and fostering economic growth. Our 
Ministry of Planning, Investment, and 
Economic Development is committed 
to creating an attractive investment 
environment through robust policies, 
stimulating both local and foreign in-
vestments.

Somalia's EAC membership pro-
motes free movement, encouraging 
cultural exchange and collaboration 
across sectors. Despite challenges, we 
are dedicated to working with EAC 
partners to build a stronger regional 
bloc. We commend the leadership and 
diplomatic efforts involved, and So-
malia is poised to make a substantial 
contribution to the success of the East 
African Community.

H.E. Mohamud A. Sheikh Farah (Been-
ebeene) Minister of Planning, investment 
and Economic Development - Somalia

Mohamed Dubo
Director of SOMINVEST

Enhancing investor confidence
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ENERGY SECTOR 
•	 Somalia’s economy is growing and needs affordable 

energy to lower the cost of doing business. There is 
huge investment demand in electricity generation, 
transmission and distribution across major cities 
and towns in Somalia.

•	 There is a huge potential in Renewable energy 
sectors like, the solar energy, wind power and small 
hydro power along the Shebelle and Juba rivers.

OPPORTUNITIES IN ENERGY:
•	 Electricity Cable manufacturing
•	 Biomass/Household Energy
•	 Investments in pipelines
•	 Investments in regional oil depots
•	 Power distribution & transmission
•	 Investments in Clean energy Cookstoves
•	 Investments in independent power production[IPP]
•	 Renewables Energy investments in Wind power 

,Solar & Geothermal
•	 Investments in Gas Storage and Bottling
•	 Energy training institute to upscale energy labor

Some key investment sectors

AGRI- BUSINESS
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LIVESTOCKHIGHLIGHT
Private Ownership Rights
There are no restrictions on the 
establishment of private businesses, 
size of investment, sources of funds, 
marketing products, source of 
technology, or method of training in 
Somalia.

Transparency of Regulatory System
The regulatory system is transparent. 
Labor regulations are equally applicable 
to all employers, local and foreign, except 
as noted for companies with export 
processing zone (EPZ) status.

Protection of Property Rights
The Foreign Investment Law 2015 and 
the country’s legal system protects and 
facilities acquisition and disposition 
of property. The Somali Constitution 
proscribes expropriation without just 
compensation.

INVESTMENT 
OPPORTUNITIES IN 
LIVESTOCK:
Dairy Farming & Milk 
Processing
Meat processing plants
Vetinery , Breeding and 
AnimalCare
Poultry Farms- Hatcheries 
Animal Feed Processing Plant 
for poultry, beef and dairy
Technical consulting and 
support services for livestock
Leather processing and 
Manufacturing of leather 
products

INVESTMENT OPPORTUNITIES IN 
FISHERIES:
Fishing in the Somalia blue economy 
has historically been conservatively 
estimated at between US$ 135 million 
annually, based on natural resource 
extraction along the 3,333 kilometers of 
coastline and economic exclusion of 200 
nautical miles. The Long Coastline is a 
huge opportunity for investors to tap in 
to the following opportunities

•	 Value chain development
•	 Investment in deep sea fishing
•	 Marine products cold storage
•	 Marine resource processing

FARMING & 
AGRIBUSINESS SECTOR 
Somalia has about 8.9 million 
hectares of cultivable land 
of which almost 2.3 million 
hectares produce or could 
produce crops under rainfed 
conditions. Somalia offers 
opportunities to invest in its 
farming sector as it is currently 
heavily import-dependent on 
food, including raw sugar (14%), 
rice (5.8%), wheat (3.9%), pasta 
(3%) and other food related 
products.

ICT SECTOR 
Being one of the fastest growing sectors, the Somalia’s 
telecommunication sector boasts cutting-edge 
technologies, a mushrooming of wireless solutions and 
the lowest calling rates in the region 
 
OPPORTUNITIES ICT
•	 Mobile money services
•	 Investments in I.T. Enabled Services
•	 Broadband  & Data Storages Centres
•	 Software and hardware development
•	 Development ICT in enterprises and schools .
•	 ICT consultancy services
•	 Investments in R&D facilities
•	 Investments in Artificial Intelligence
•	 Science and technology learning centers
•	 Investments inwide range of Business Process 

Outsourcing (BPO)
•	 Investments in diversification of Fibre Optic cables
•	 Investments in Knowledge based ICT services
•	 Metro development for the fibre optic to major towns 

and cities
•	 High-speed internet
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I
t is with great pleasure that I ex-
tend heartfelt congratulations to 
the resilient people of Somalia 
on the historic occasion of join-
ing the East African Communi-

ty (EAC). This momentous occasion 
marks a pivotal point in Somalia’s 
journey, ushering in a promising era 
of collaboration and shared prosper-
ity. As we celebrate this achievement, 
we acknowledge its profound impact 
on the well-being of the population 
and the transformative role that or-
ganizations like UNFPA can play in 
contributing to positive change.

In my capacity as the Country Rep-
resentative for UNFPA in Somalia, I 
express sincere admiration for the 

progress Somalia has achieved in 
rebuilding after years of conflict and 
crises. The dedication to sustainable 
peace and development has been un-
wavering, laying the foundation for a 
more stable society and positioning 
Somalia to capitalize on its demo-
graphic dividend — potential for 
accelerated economic growth when 
the working-age population exceeds 
the dependent population. In Soma-
lia’s case, more than 50 percent of its 
population.

In joining the EAC, Somalia is on 
the path for mutual growth and col-
laboration, aligning with the EAC’s 
commitment to regional integration 
and Somalia’s aspirations for eco-

nomic and social development. UNF-
PA’s initiatives seamlessly align with 
the shared objectives aimed at foster-
ing social development. Notably, our 
endeavours in health, gender, com-
munity development, and civil soci-
ety resonate with EAC’s dedication 
to adopting common approaches for 
the empowerment of disadvantaged 
groups, including women, youth, and 
persons with disabilities. UNFPA’s 
peacebuilding efforts further har-
monize with EAC’s mission, contrib-
uting to the creation of a conducive 
atmosphere for social and economic 
development.

UNFPA remains dedicated to sup-
porting Somalia’s journey towards 

a prosperous and peaceful future. 
Building on this foundation, as we 
forge stronger bonds with our East 
African neighbours, we recognize 
that success is intertwined, and the 
benefits of collaboration extend be-
yond borders. By harnessing the de-
mographic dividend and prioritizing 
the well-being and health of women 
and girls, we aim to unlock the full 
potential of Somalia’s youthful popu-
lation, contributing to the socio-eco-
nomic development of not only 
Somalia but the entire East African 
region.

In the spirit of solidarity, let us cele-
brate this moment as a testament to 
the resilience of the Somali people 

and the collective vision for a harmo-
nious East Africa. May our partner-
ship with the EAC bring forth new 
opportunities, shared prosperity, and 
lasting peace for generations to come.

A Milestone Moment: UNFPA Somalia 
Commemorates Somalia’s EAC Entry

Niyi Ojuolape, Country Representative 
UNFPA, Somalia Country Office

About UNFPA:
In the heart of Somalia, United Na-
tions Population Fund (UNFPA) 
serves as a steadfast catalyst for 
positive change, contributing to the 
well-being and progress of the So-
mali people. UNFPA is the United Na-
tions sexual and reproductive health 
agency working to improve reproduc-
tive and maternal health worldwide. 

We promote gender equality and 
empower women, girls and young 
people to thrive and make informed 
decisions about their lives, well-being 
and future. Our mission is to deliver 
a world where every pregnancy is 
wanted, every childbirth is safe and 
every young person’s potential is ful-
filled. And we aim to end unmet need 
for family planning, preventable 
maternal death, and gender-based 
violence and harmful practices in-
cluding child marriage and female 
genital mutilation by 2030.  

UNFPA’s Work in Somalia:

Maternal, Sexual, and Reproductive 
Health: 
We are working to ensure that Somali 
women and girls have access to qual-
ity maternal and reproductive health 
services. This includes promoting 
safe pregnancies, ensuring skilled 
birth attendance, and providing ac-
cess to family planning services

In 2022, UNFPA introduced five Mo-
bile Maternity Clinics across Somalia 
to provide maternity services to dis-
placed women.

Gender-Based Violence Response 
and Prevention: 
We are supporting efforts to prevent 
and respond to gender-based vio-
lence in Somalia. This includes pro-
viding support services for survivors, 
raising awareness about the issue, 
and advocating for policies and pro-
grams to address gender-based vio-
lence.

In 2022, UNFPA reached 185,000 
survivors and individuals with GBV 
information and services.”

Eradicating Harmful Practices: 
We are working to eradicate harmful 
practices that impact the potential of 
Somali girls, such as female genital 
mutilation (FGM) and forced child 

marriages, by supporting communi-
ty-based initiatives, education pro-
grams, and policy advocacy to elim-
inate these practices 

Youth Development: 
As the primary UN agency working 
with youth, we are helping young 
people with a view to long-term 
peacebuilding by assisting them in 
developing their capacities and skills, 
including employability and entre-
preneurship, and promoting their 
participation in decision-making 
processes.

In 2022, 5,600 Somali youth partici-
pated in soft life and vocational skills 
training courses.

Humanitarian Response: 
In times of humanitarian crisis, we 
are frontline responders, working to 
ensure that the specific health and 
hygiene needs of women and girls are 
met to protect their lives and dignity. 
This includes providing emergency 
reproductive health services, distrib-
uting hygiene kits, and supporting 
safe spaces for women and girls. 

In 2022, UNFPA Humanitarian re-
sponse services reached over 195,815 
women and girls.

Contribution to Sustainable 
Systems: 
UNFPA actively promotes popula-
tion and development through In-
stitutional Building and Systems 
Strengthening, with a focus on es-
tablishing a robust, independent 

statistical system. Additionally, by 
enhancing the utility of data from 
critical national surveys such as the 
Population Estimation Survey (PESS) 
and the 2020 Somali Health and De-
mographic Survey (SHDS), we strive 
to improve Monitoring Systems. No-
tably, UNFPA is assisting the Federal 
Government in preparations for the 
first Somali Population and Housing 
Census in almost 50 years.

The vitality of UNFPA’s Work 
for Somalia’s Socio-Economic 
Development:
UNFPA’s work is integral to enhancing 
Somalia’s socio-economic well-being, 
laying the groundwork for a more 
prosperous and resilient society. Our 
initiatives are pivotal for Somalia’s 
progress. By ensuring the health and 

empowerment of women and girls, 
we contribute to a more stable and 
prosperous society. The economic 
and stability of Somalia are intercon-
nected with the East African Com-

munity (EAC), and our work serves 
as a bridge, fostering collaboration 
and mutual development for a more 
interconnected and prosperous East 
Africa.

Prioritizing the health of mothers and families, 
ensuring access to essential healthcare services.

Working to eliminate gender-based violence, providing 
critical protection to vulnerable populations.

We are working to ensure the health, hygiene, and security 
needs of women and girls are met amidst humanitarian crises.

Through capacity  and skills development, we work 
with the youth with a view to long term peace building. 

Actively promoting population and development through 
Institutional Building and Systems Strengthening.

We are working to end harmful  practices like FGM and forced child marriages, 
empowering girls to reach their full potential.
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